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November List

of investment suggestionscontains over 150
issues of high-grade
bonds carefully selectedto meet the indiviHnslrf»niiirpm<»nt« nf
conservative investors
and institutions

Yielding 4.50%
to over 8.00%
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| Upswing
of the
Oil Stocks

!!
i| How far will it carry? We

have just prepared a review
of the oil outlook especially
as it pertains to earnings of
the more active listed oil
stocks such as

Sinclair
Middle States

jj Cosden & Co.
Island Oil

jj Oklahoma Prod. &Ref.
!and

Pacific Oil

If you are interested in oil
jj stocks this pamphlet will
II be helpful. Ask for copy
jj ofS-76. Sent gratis.1
|!|Tj GiRRLEStClflRKSDN&i
j! 66 BROADWAY NEWYORK
!! TEL: BOWLiNO GREEU 4020-8S
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DIVIDEND
Forecast Chart

This Issue I Gives our opinions
Covers: » to the probable

Amrr.Locomotive dividend artion to
American Smelt. be taken by 20 com'

A^ter. TeJL ft T.L Pani«sin November.
Canadian Pacific
[- motu Player* Show* In chart form t

General Electric

i'{ytdmi^dnrd
Montane Power X Next meeting date

N^i/w!<Cb. > N<att dividend dots
Railwey Steel 4. ipao-Ipni pH««
sJSEETpecMc ran««
S.O.ofNew Jersey «. Present price and
lex. Pec. Coal J ...

ft Oil
UnfonBag&Paper 5. Survey offavorable

K&feS unfas-orable
Stores factors

W^.InMo^0b01 7. Probable dividend
:J action.

Investors are finding this chart of
inestimable value. The conclusionsformed are sound and
logically arrived at.

Copy sent FREE on request
Ask for H-85

"Always Withaut OblifaHan"

S-S RuskayS Co.
ESTABLISHED IB77

Mtmb.fi Conaci'dil^ Slock Exch. rf N Y
42 BROADWAY NEW YORK

Phooe. Bowl *J Green 3200
Chicago Bnoccmin Bnsrw tafrsamos

Direct Pmoot. VVV. fiyUm
.

Coca Cola
Butterick Co.
Cons. Textile
Associated Oil
Corn Product*
Famous Players

Reasons -why thr market statu* of
th< ahov._- mx ato.'KK may change.

\Kaotor* of importance with specttloi-i n i,m ur| i'i,,iix forsu'ltrhea
Into more favorable issues from a
market standpoint.

Copy frcr on request.
A»k for 11.-107
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NevYsrk.Produce E>rh«n3».**M \Cor«llslal»d il'ock Exchanif.
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PLANS FINANCING
Day s
Year t

Negotiations for Tssuo of Long C]
Term Bonds for $15,000,000Under Way. ||*®J

~~

93.00
The Standard Oil Company of Call-

9° 74
fornia is conducting negotiations to Bell
to bankers 115,000,000 of Its long term 95.10
bonds, bearing a 8 per cent, or 0 V6 per
cent, coupon, according to Information 96.00
obtained in banking circles. A group 93.00
beaded by th« Equitable Trust Companyhas been associated with the 99.60
financing of other Standard OH Companies,but spokesmen for that group 99.60
denied the reports that a now offering
by the Standard Oil Company of Californiawas Imminent. Among the purposesfor such financing would be to
pay for acquisition of Pacific Oil stock, Krench
but on that point information l» lndcfl- 17....
r.lte. The subject of financing for that i""
company has been afloat for six months j[j
or more, but the reports of »uch nego- 3" * * *

tiatlons appear now to be more nearly 1"!!
authoritative than previous gossip. 11

.
3.. . .

f
- x

=J Average Bond Prices 12
Fruch ]

...
recc

ili October 31. 1081.
Mon- Net Week ioI!H
day. Chance. Ago. Der.3I. j0i! 10 Rails 78.31 +.« 75.70 73.40
no.M 4-.IB 00.58 80.13 ,

ii r>i»ub. cm... 71.33 ..re 71.12 «o.o7 1 1.
5 foreign 07.73 +.13 97.13 90.82 I "

jj :<0 Bonds 83.08 +.09 83.19 78.35 I

:i! ^̂ io.".* r r
II BOND NEWS AND NOTES.
:i '"

7....
The Chinese Loan. 2....

;ii The representatives of the American l'niKL^'
;i group of the Chinese consortium held a r.. «*
ii meeting yesterday but were forced to 20.'.'..
ii await the arrival of a final cable from

ii1 Pekin, due to-day. before making any 8....

announcement. Full terms regarding a w""
i: $16,000,000 loan have been cabled to 3)^*
ii Pekln, and if the reply is an acceptance 11!.']!
ii of the terms of the proposed loan a de- 5....

jj fault on the $3,500,000 &Vi per cent. 1®

jj Chinese Government loan, negotiated jo""
ii, through the Continental and Commer-

'* * *

j! cial National Bank and due to-day, 22. ..

would be prevented. Should the cabled 4!!!."
i reply call for further information and 7....

j:'i negotiation a technical default would 1....

i| result. The exact turn of the wheel

ji will not be known until a statement is
issued early this forenoon. AmAgr<

2.'.'!!
Goodyear Payment. Am Agi

ji Goodyear bonds were strong yester- ^mCojjday in view of the payment to-day of 2.,..
j; tho first sinking fund Installment of AmSme

jj $750,000 par value bonds drawn by lot }«
ji for retirement at 120. The payment ,

ji calls for $900,000. liil."
i! 1'...

Great Northern AH Converted. 5....
AmT*'

; With the conversion of $115,000.00# 2....
jj of Northern Pacific-Great Northern 61,3a 2....

ji Into Great Northern Railway 7s, due in ?
jj 1936. their maximum that can be out;;standing completed, investment dealers r....

jj are advising holders of the Joint 6 Vis 1.!..
jj who can no longer convert to sell their 1....

present holdings of 6 Vis and bay the 7s

ji In the open market, giving these reasons j" j'
for the exchange: The higher coupon 1.'.'.,

jj rate of the 7s, the non-callable feature 4 ...

j; of the 7s compared to the 6Vis. which 3...,

9 are callable at 103vi. and the security AjLvl"
__ of the 7s compares most favorably with 2....

that of the Joint obligation. In this sit- 1!!.!
nation the 6Vis sold down aa low as 2....
103 and the 7s as high as 10BT*. There 2....

are now outstanding $9,143,400 ol 2 "!
Northern Pacific 6s and $105,556,600 of A t£1

, Joint 6 Vis. "I.. .t

First Italian Offer Here.

A. B. Beach &. Co. confirmed yestor- 5....

dny the despatch from Milan, Italy, that ®

the Milan City Council had approved a ATAfi
project for borrowing $10,000,000 at 8 c....
per cent, from a syndicate headed by 2....
that firm. That offering will be the first »<*>

one of Italian municipal bond* In the
American market. i.

ATASf
Cook Conntr Bond*. 1....

Bids were opened at S P. M., New atasf
York time, yesterday for $2,000,000 of 5....
Cook county, Illinois. P«r cent AtOoa*
eleven year average State aid road eerie* ** ...

R bond*, but no information was avail- } "

able yesterday aa to the award. The a!"!
honds probably went to Chicago lnstltuItions. AtCoss

2....
I.o* Anaele* An*ril. is"*

At the sealed bid opening for $3,01 j,- Atl C

000 of city achool district 5% per cent.
bonds of the city of Ix>s Angeles the 4. ..

high bid from a syndicate headed by the 2.!!!
Harris Trust and Savings Bank of Chi- I....
eago was 103.18 and that syndicate waa AURefl
awarded the bonds. £

1 AtlasPi
Win*ton-galem Bond Offerfaa. 1....

Harris Forbes ft Co. and C. D. Barney };
ft Co. are offering, on a basis to yield Bait'it'
5.70 to 5.35 per cent., according to ma- 8....
turlty, $1,370,000 of 614 percent bonds
of the city of Wlnston-Saletn, N. CI
These bonds are due from May 1. 1922 o 'll
to 1962, and are Issued for Improve- i!I!I

intents. 1....
BAOI

Vtilled Kluartom Loan to Be Paid.

J There will be paid off to-day between 1 ...

_ $51,000,000 and $52,000,000 of the United *' "

., Kingdom bond* of 1921, releasing more 12'"'
than $60,000,000 of collateral. The origi- i'.'.'.'.
nal loan waa $150,000,000 and the 2....
amount of It uncancelled at the begin- '

nlng of this year was between $85,000,000 m

and $90,000,000. This year between 1"**
$36,000,000 and $40,000,000 of It has been 3** * *

bought tip In the open market, leaving l
tlw» amount mentioned above to be paid 'V...
on presentation. BsltAO

2..,,
Industrial* Active and Strong. a....

In yesterday's bond market most In- i
terest was attached to trading In indue- iH'I
trial bond* which were active and 4....

. - . n.i.An
strong. luuiroHu ncman wen irregular, .

some issues recording gains. others beIngbarely steady. Foreign Government 13!!!)
bonds showed no Important change* 4«...,
while dealing* In United State* Govern- <1....
inenl war bond* were st slightly higher ".".i1*0
prices. Cuba Cane Sugar debenture ?» »""*
worked higher, following t'nc announce- 2!!!!
niont that their new financing plan had MO T
teen declared operative, hut failed to .!:
hold their gain*. Packers' bonds and ®'" Te

copper Issues were strong and some oil j*)*j
MOMS were very active at higher prices Beth Si

. A feature of the railroad list was !....
It strength In Reading general 4s. which B<J,h st

orened at 78 7-8 and sold up to 78. Lo- 1""
cal traction bonds were inclined to j""
heaviness. Br mi en

2
I Asvalt End of Convention. 4

.1.1 Hlrln r.f
vt S vcral houses of Issue have complet- 3....

ed preparations for offering new bond Bk'yn*1
Is 'K's, It Is understood, but are holding 3"'

e. them up until the ctose of the Invest- 9".*.'
rnent Bankers' Convention In New Or- Bkui'n

y leans. It is considered courtesy to al- -JLlji
low bankers now attending that con- j

k* vent Ion time to return to their desks be- pu,hTe
foro offering any Important new Issues. 1.,..
So many partner* of banking houses Csro O
liave attended It that the necessary au- n"'1'1
thor.ty to clinch new business Is lackIngUnder the circumstances no Impor- 2 ...

tart developments In the Investment Cent P»
t market are anticipated until the latter 1....

part, of the week.
v... The Vlanchett Bond Company I* of- fsn Ni
oa t*(>rlr i 105.000 of .Manatee County. Can I
:i» Klorlda. fi per rent, school district bonds, reed

I'1" which are exempt from Federal Income J--"«i tnxe* nt liar and Interest to yielding 'J'"*
.

' fi p«r cent The district's debt U |l05.<)05 "

and Its valuation of 1831, 31,173.000, Id!!!!
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NDS IN STOCK EXCHANGE
MONDAY, OCTOBER 31, 1921.

1921. 19-0. 1919.
sales $13,621,000 $14,523,000 $19,245,000

o date 2,689,873,000 3.775,932.000 2,875,953,000
RANGE OF LIBERTY BONDS,

ng. Sales (In Net
if^,i y-«.ih ti nne«* Oneii Hieh. Low. I,ast. Clips.
92.68 3.9C 614 3(is (1932-47) 92.66 92.70 92.60 92.60 +.02
93.16 4.02 .. 1st cv. 4s (1932-47)
92.78 4.54 2 2d 4s (1927-42) 92.66 92.76 92.66 92.76 +.16

5 2d 4s reg 92.44 92.44 92.44 92.44 +.12
98.20 4.71 48 1st cv. 4Vis (1932-47). 93.30 93.30 93.20 93.20 +.04

20 1st cv. 4(4s, reg 93.20 93.20 93.20 93.20 +.30
92.80 4.79 1,920 2d cv. 4^4s (1927-42). 92.72 92.82 92.72 92.76

7 2d cv. 4 (is, reg 92.54 92.56 92.54 92.56 ...06
95.14 5.03 1,670 3d 4(4b (1928) 95.04 95.14 95.02 95.14 +.14

17 3d 4(4s. reg 94.86 94.88 94.86 #4.86 +.04
99.00 .. 6 lst-2d 4(4s 97.00 97.00 97.00 97.00 +1.00
93.02 4.84 1,621 4th 4(4a (1938-88).... 93.12 93.12 93.02 93.02

23 4th 4'is, reg 92.90 93.00 92.86 92.86 ..02
99.62 5.01 1,542 Vic. 4)4s (1922-23)... 99.62 99.66 99.58 99.60 ..04

26 Vic. 4%s, reg 99.46 99.50 99.46 99.50
99.62 4.00 563 Vic. 3%s (1922-23)... 99.64 99.64 99.60 99.60 ..04

, .. Vic. 3%s, teg .

FOREIGN.
Rep !ii 5 91% Rcriea B DmCanadai%s: Br.->zillanGov#s Japanese Is
..100 3 91 '3 7 10314 1929 40 997g 25 691a
...0978 5 9134 1 103% 8 98% 4 09% 26 69'4
..100 1 91% 4 1031a 3 9534 2 007ft 1 603s
.. .987g 6 91% Cltv of Cnnpn- 1 05%l 103 #V
..100 1 0115 Laensui, 6 95V 11 097. 16OI4
...0978 1 91% 4 9513 10 09% 1169
..100 11 91% r. C2|. DomCanatla 5S| 7 0978 Japanese 4s
...9978 3 01% 5 K2li 1999 2 90% 069%
..ioo Belgian Gov Ss & >]. 1 03%; 2 00% Tokyo is
.. .99"8 receipts a 821a 1M1 10984 '*8°'a
..100 17 1001a ..

* 1 02% 0 0»78 GruguayGvSs
Ren 714s 3 100% Norway Gov Si 3 931gl 2 90% 1ooi2Km ** 3 looia ® ,104% 1 oa 1 oo% 1 oo%

94^ 1 10038 H 12?,. 6 0318 0 99% 2 90%*"ot% 18 1001a 3 1®*?8 4 93 1 09% «99%"57? 1 100% ,0419 1 927ft 15 90% 1. 0018
" *04% 2 100% Cityot Bergen#* Rep of Cuba 5s 5 5??8 « 00%
""oaa? BelgianGov7V,'i I IOI^b 1904 10 O#3* 109%
"'huZZ 1 101% 14 102 « 7B7o 2 99% Queensland 74
'"pl2 1 101% City of Chris- nqrfv..|.^ 1 9034 certificates

2J2 1 101 ij Mania 9s °,lofMexlT1IS" ' °0% 6 102ia
" J212 8 101% 5 1021a ®2'8 10 091a 3 102%
'"oaa. 1 1011" Swedish Gov « 8 30, Chilean Gov 8s 30 102%

7101% 2 927a ? 49 3 receipts 2 102%
" 21v 1 101% 4 93 1 40% 5 100 S 102%
" S n.i.i.n(n>Th s o3i8 ? ;+; "12, I3 99% 1 102%...94% Belgian Gov as

R Q3 1--820. .45% 4 0078 2 102%
94% 1 047a 38 03% 18 4??4 2 90% 4 102%

,V. . 24 21 8 Swiss Gov Rs J 48i3 4 997s 0..sfl..l02%
Mngdiu z« «£ a 103% 1-1 4834 21 00% 6 102%

mi 44fi% 3 9012 1 10214
28 95

* 1 108 8 2 00 1 102%
" J?94 J: '' '

.
3 108% 8 JS!a 3 097g 2 102%

1929 Danish Gov 8s l iok% 18 46 4 4 0084 5 102%041 104 5 108% C8ofMexlco4s 2 0078 3 102%
. .94%3 103% 1 108 2 36% ArgentimiGv ChfncseGovt >

...04% 1. .s6.. 103% CityofBerne #» 1 36% 1 75 646%

. .94*41 6 104 1 105 1 36% Chilean #» 197# 17 40%...94% 2 1037g t 10484 j 86% when Issued 28 46
04 5 104 11 105 2 3e% 6 09% 10 45%..0414 2 103/8 1 104% RiodeJanefroSs 2 90 245

041 104 1 106 when Issued 1 00% 1 45%04% 1 10378 cityofZurlch ® 11 97% Japaneselst4%s 61 46
1927 Danish Con 7 105 3 977fl 2 8534 244tU
...02 Municipal 8s l2....104>g ft 073*1 25 861a 4 441?
. ..917s Series A San Paulo 8* 5 977g 32 855g 244%
...Olio 3 1031* 1 973* 10 973* Japanese2(14Hs 11 44lg
...913* 3 1C3I3 13 98 1 977gl 1 85% 1044

DOMESTIC.
Cb 7Vis' Can Nail Rya CCCft9tLsra4s III Central alia NOToxftM 6sA Phlla Co rv Ss
...96 GrTrunk 6a 1 71 3 104>a « 93 1922
...9038 receipt* 1 711g 1 104 NYAlrBr cv <e 8 907g
cv 8s 1 95% O C C ft Ss b HI Central lljt 6 6H4 Pub flerv Corp
.. ,027g 7 903* Cairo 4a 3 94>* N Y Central 7s of N J to
t O l 6a « Oftftg 5 78'a 2 933* 1 103% 270
...74 4 933* Colo So extaiis m Cent 4s 1953 4. 10331* 4 703*
ill ft R ?s 5...e7..951a 1 7873 4 7378 4 104170
.. 8131* 29 953* 3 783* 111 Cen fd 4s 85 10 1033* Beading am 4»
...82 13 957g ] 79 4 778* 15 104 3 707g
...817g 1 953* 4 783* 4. 78 NY (en debts 1 77
...813* 7 957g 2 79U 14 773* 4. .86.. .9R7g 2 771«
. .817g 1 953* Con Has J-jrr 7a Illinois St! 4Hs 2 96 177%
...82 4 ®ft®8 3 103 5 833B 0 961g 2178
r cv Da 10 967g 2 10»78 Interb B T fd 37 961* Read JC ell 4«
..1021* 2 96 Consumers'Oas 5a ItW 5 9012 7803*
..1021a 3 Ml# of Chicago 5s 23 531* a 961* RepI&S 6s 1'J*0
..1023g 2 06 1 793g 10. 531g 26 96% ft 87
..1021a 24 957g Cub A Sugar#* 10 531* i 901* RloGW col tr4s
r clt a* ft 98 4 981g 19 53 N Y Cen 4Hs 10 581a
...90 15 967g 1 9814 1 527g 7 801g 158
...8958 7 96 1 99 17 523* 11 81 RlArkftLa 414s
...893* Can Nor Ry 7s CubaCaneScv 8 625s N Y Cen con 4s 2 73
P clt 4*1 10 1041a 1..; 621* Interboro-Met 1 721a StL&lronM 4s
.. .84% Cent BB Nl5s 3 621a col trust 4<^« 2 721*| ft 783s
...846k 4 07 12 62 6 Ilia 7 721ai 1 767=
...84ia 1 03>3 10 62ia certificates NYCendeb4* 1 7531
.. 845g Cerro de raaeo 1 OU2 5 87g is 81%' St L ft Iron Ml

847« Copper #s 3 62 1 0 N Y Cen Wis RlvftGulf*.
.; .848* 1 1103* 1..S6.. .6'Jla 10 83* 4 O9I4 8 723*

r 4Ks 1 HI 2 62 IntAgrChRs NYOenLS 3V^e' 2 73
S3»8 2 11078 certificates 13 717# registered Stl. ft SanFran

...83 2 lllU ft 58 IntM Marine as 7 621a Series A
,...831g 3 HO Delft II ud cv 5« 17 84 NYCftStLdMs 10 631a
...83% 2 1101a 4 8614 10. 841g 10 781a 3 633*

88 C ft O CT as 44 Den ft R o 5s 8 34U NY Oas ELt H 10 635.
...833* « 8330 5 72l4 10 84 ftPSs4631s
BFcti. 1. .86. .88 Den ft R G 4lis 2 84lg 1 803* 8tL ft SanFran
...73 Oft Oct 44s 6 731a 2 84 9 805g Series B
...731a 1 79 Den ft Rio O 4s 2 833* 2 893* 1 763B
H gen 4s 1 7913 10 60 1 84 N Y N H ft H ,StL ft SanFran
...79la 1 79lg 4 691* 1 8418 cy Ss Series O

793* 1« 798* Dot Edison 8s 2 833a 4.......64 3 921*
...80 5 SO 3 9350 3 84 NYOntftW4s! 1 923b

80ta 2 801* 1 933* 1 84lg 1 64141 25 921a
IFadJ 4* Ches ft O 4'js 3 9* Iowa Central 44 N Y Rysadj s* 2 925b

731 a 5. .778* 2 933* 3 36 2 71* StL ft SanFran
.. 73U " 781* 6 9* KCFtS ft M 4s 1 71a adj 6s
nped 1 783* Dec Tun 4He 1 683* 10 7Sg 1266
...73U Chi*A ton SHs| 1 805a 2 691a N Y Rys fd 4s 1 653*
...731a ft 381a Dla Match 7lis 1 693* 8... 223* 16 6ft7a
...7330 Chi ft Alton 3s 2 1053* EanaftMlcbts certificates 22 66

p EOk 4s « 463* 2 105% 1 711* ft 21 9.. 661*
...SO CBftQNP-GtN 1 106 Kan O 80 fd to N Y Tel deb 4s StL ft SanFran
...89% clt 8(1 DuPontdeNe- 2 801a 2 96 Inc 4s
RMt 4s 8 10414 mours 7Hs S 80ig 1 9S3a 16.GO
...73U 2 103% 13 1001a 1 81 1 96 1601*
tLlne 7s 3 104 8 ICO Kan City 80 3s 4 951a 4 503.
..1031a 4 1033* 3 lOOlg * A9lg 2 96 2050
..1033* 1 1031a 11 1001* 1 891a NY Telgm 4lis 7 601*
..1027, 1 1033a 6 lOOlg 1 601* 3 868* 1 ftOlu
..1033* 1 193% 20 1001* 1 591a 37 851a 80 501*
..104 2 10334 Duquesne l.t to 3 .'.0314 3 8514 1jo%
tLlne Is 4*. 104 1 967g 1 59% NlagLocU<*On» >i 6OI4
...70*4 3 1037g| n 00 '1 59la Power to 350%
.. .7J7g 3 HMUi 1 o.-.7g KanCHyTer 4* 4 91 45 501 -i

so ChiB*Q |D 4s; 7 (>o 1 7434 Norfolk Sou to btLouisSW im
L cl» ts a 7034 4 «:.% 10 75 5 4519 470k
...73 1 00 Erie 7« «xtn<le<l Kelly-Sprlogfld NorfJtW cv 4* BtLouisSW to
cFruitJs SOU 15 10UU Tire 84 3.......103 3«714

4014 1 707s Erie let con is 5 69% Norfolk* Wo 3 <17
...89% CMB4QD-0 8 5434 4. «0>9 6 7913 StLSW con <1
.. 30)3 2 22 6 55 A..«7...99% NortberaPacto 1 0584
nllwaHs * J»a 7 847g 1 00% 6. 78 1 66%
..108 1 2213 ErieCT 4ssot A 4. 0013 S 7784 466%
..10234 CMB*QIil IHe 11 88 4. OOU 7 781g 8OA
rdr 7%s 4. 74 > 381 g 2 0918 S.......78 10 051s
...0884 2... ... .7013 4 381 j 6 OOU 1 7Rlg BtPJcKCflUHi
...00 Ch Ot West 4e 10 8814 3 OOI9 1 78 10.70
...00% 0 »3 Eriecr4eeer B LakeE* Wlet NortbernPaoie 1 701 a
Ohio fie CMAPugetSle w *77g 3 8414 1 S7I3 10 701 j
...04 2 (M 376g L8*M8 4elW« 1 87% i 701J
...0334 1 .04% Erie gen m 2 8814 8 87#g Seabd A L as
...037g cMAStPcv * 1 29 Nor States rwr 1 42
...033< iUM A 42 Lehigh Val 41* lat 5s Sot A 1 4214
...98% 4 ..0212 Erie*Jerseyto 10 8084 2 84% 2421a

...03%!1 82 Liggett* M7» 1 83% Scabd A L adj
...037g 0 M * St Pfd Flak Rubhorto 3... . ..lOSU 1 83% 8 18%
5s 190.5414. receipt* Long Tsl 5# 1W4 KorHfn 1'wr to 819
...73U 10 88 21 00 " 8 801 j Series B SeabdALfdti
...73% 4 S6U 2 09'a Long lal 8a 1537 1 93% 330
.. ,731a r*| M * 1st P * 00 8 «7 204137
...73 deb ts 2 99'g 8 0713 NW Bell Tel 7s 2 3834

. .73% 10... ... 68% 5 00 W 10 IOSIa Sberon Steel
...731a CbiMU*StP4a * ®o'a Lou * Nash 7» 1......105U Hoop (a
.. .73% j 70a« Flo East C 4t* 1 105% 9 1051a 0.... I. .08
...73% 4'" '.*70% 1 78 Lou * Nosh 4s 2 IO.W4 1 07%
...74 Vms FtW*Rlo O 4e 15 331a » 105% flinclelrOO 7}*
irlHs 58 ...78 1 78U 1 84 Or* CM 1st % 10 94%

,701a Chi a'nW 7s °eo Electric as 3 A4U 7 94 A941a
...70%; 20 104 3 1081b Lou * NfStL 5s Or Bell*Nav 4s 1 941*
...7913 Obi A NW KVfe 0 103 2.......65U 8 SOU 10641s
. ..701r it <04 Geo Electric to 8 66I3 OrShortLlnr is 2..a7...94lj
...70U 50 103% * OOlg L * N 80 M to 1 85 23 9414
...70% 3 104 GenEleea1-* 2 71% Ore 8b L Id to 8 94%
gold4*2 J04 9 001 a 1 71% 6 851a 4A... ... ,941a
...71 4 103% Goodyear Tire Market StRwy 1 85 294%
...71% 2 104 *Bubist8s tot cos IW4 OreWash RR* 34 B4ia
...71% OfeNTVVginie *! ...105 1 78 Nek fd 4» 10 94%
...71U ? 04 2 10T>U Msrland OH to 8 73U 58 94%
...711* 1 mi, 2 108 with warrants Pec Coast, ut 7 94%
...711« in 041s 2 105U 2 P8I0 8 681.94%
bloat* r,4ww«ja 1 105 *eg Pet of Ori Pacific Gee lis 1 ni.%
.. .88I4 C * N W gna 4s 7 ,0S,4 cr Is 1 32% 2594%
...88I9 ' II 10 105 1 95% 1 83 394%

.. *8%78 1 105,4 3 00% 2...... .82% 2 U4%
...881-j 081 "N ' *, GrTrRyCan 7* 4.......OAI3 Paclflc Pwr to Southl'sc cv t«
...78 3 J?4 1 1031g 2 90% 2 8234 6 84l4
SWai* 1 ®V. B 103*4 MlcbCen dohts Pec Tel * T fa 2 8-1%
.. .94 .M!4 8 1031a 8 83% 10. .HA.. .88% 8 H-Ua

...837o2 103% MIchfltateTl to 6..i6...881g 18 84%
M J;;;;'."!4! 1 IM > ®2'8 A..eA...88% 20
ol*0 4iMte j 103% 5 92 Packard M Car 20 S47h
.. .68% if. 1 104 Mtdvele 8tl to Cots SoutbPac fd to
I Pa 7s 3 72,4 Gt Falls I'wr to 9 78 2 97U 278%

. 1007g 2 72 4 02 M8P*88 MtH* 8 97% 2 7S%

.low* 7 us norta 7* A receipt* 1 971s 178U
fd M'VI, 8 10V4 58 997t il...ea. ,071g B 78*

..847* *° 7*!4 I lOBI* IB 100 Pen-AraeClran 25 78ls
tam » I** « IOB* 55 09* Pet A Tr 7a 1 7H
..S1U * £"» 57 lOBIg 0 10f» * 01«| 1 781*

..SHi227 JOB* 1 lOOIg Pffliu 7» South Pac 4*
..S3* 8 I*?8 20 IOBI4 64 IOOI4 58 10.1 074
COP «' nil ; i a i?ll * MoK*Taf4t<a 6 IOBI4 1 74*
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. .80*» I05I4 Mn K A T« 4* B 102* 1 80*
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.102 chiunstn 4H* 38 10BI4 1 en* a 10214 1 sr.*

d«n7*P ®y **4 8 108*8 1 0«'4 6. .*7.. 1021* South Kygnili
.IO.U4! ChM n8tn. *ii* Oreet Nor 4*'* 1 66 10 102* 4.%Hla
.10312 1 ,07*< 2 82lg 14 6UI4 0 10212 BBO
103* Cbt&WInd ool Mor-k V*l 4"j» 10 Bftlg 17 102I4 StamlOII Cat 7i

Oar. 1st IraflMe 1 7B Mo K A Te* M 4 102* 1 |0BI3
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.7,81 70 1 72lg 1 a.14 A 807* Term RRA01
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..77*193* B 72* 9 80* Peon* 4( 1448 TexAPec let, *«
ill Rv«| 14 04 llndAMan adj Neah CAStL Ai A 82lg B 831a
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Free Front All I
We own and offer

Manatee
6% Schoc

(Issued by City of Brade:
including entire City of Brat
acres.)

Dated July 1.1921. Due ir
vious payment. Principal and f
able at Seaboard Nat'l. Bank, N<

Total value of pro]
Assessed valuation
The assessment of 1
is abnormally low.
of City of Bradento
in School District f
Total Debt, $105,000

Manatee is one of the leadfhg
Fruit and early vegetable crop,These bonds are issued for a ne
resources of the District are pi

Validated bu the Circuit Court of
Bank Deposits, in opinion of counsel.

Price Par and

t//io
INCOI

Municipal E
A. H. MANSON,

Room 810, 28 Cortla

| CONV
for j

To further the us
Bureau of Service
them to use any oi
cated uptown branc
the same complete
main office, without
Harriman and Con
embraces the custo<
lection of dividend.1
chase and sale of s

provided by the Inc
clients fully inform
trade and market <

with suggestions f
ments.
Harriman and Com
ceive inquiries from
to meet prospecti\
introduction.

HARRIMAI
Members of Ne
111 BROAD

> Teleph

NEWYORK CI
The Biltmore 300

! is*
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CUBA CANE PLAN OPERATT

$4,500,000 In Aecrptuncr Cn

Paid Off. TheCuba Cane Sugar Corporal
financing plan having been dec
operative, $4,600,000 of accepi
credits were paid off yesterday as

matured, and the balance of $13,50
was renewed. The banking cred
$10,000,000 Is In force for a year,
used as needed by the company
that total the directors of the cori
Hon subscribed personally to i

$2,000,000, and tlie balance of $8,00
was shared In by about twenty ini
tlon.s. Iloldei.; of the company's
benture* wlin have not deposited
bonds arc given the privilege of <

so tip to November 5. The amoui

holdings which have not assent®
the proposal to subordinate theii
bcnturcs to the banking credit in n

for 8 per cent, on their debenl
against the previous rate of 7 per
Is lees than $8,000,000.

EARNS $18.80 A SHARE

The American Type Founders
puny reports for the year endei
August 31 net profits of $839,618
taxes, or $18.$6 a share earned o

common stock, after deduction o

preferrtd dividends. Its preferred
dends were $179,242, and Its cor

stock 'sbursdments, $160,000. lei
a final urplus for the year of $490,3

FOREIGN INTERNAL B0NI

Loans not Issued In American doll or vi
Rate. Due. Bid. A

Argentina (enlist) 3 Bapt... 1P43 68
Belgium (rrsto'n 5 Sept... 10«4 61
British Victory . 4 Issued 1919 291
Brlnali War Loan 5 Fob... 1929 286
Canada DM Dec.... 1027 8S«J
Canada 3 Oct... 19.11 84'i
Canada Mi Nov... 1014 8d',
Canada 814 Dec.... JP17 00';
French Victory... 5 Option 1011 66S
French Loan .... 3 Option 1914 4SS
French Loan Pre. 5 Issued 1030 6314
French Loan 6 Option 1031 66',j
Italy Tr ,1B April. 1026 18',
Paly War Loan.. 3 Si 14
Pclof as I Uracil).. 3 44
Rus.Rub.TVdsFAA 214 Fob... 1026 3

Third Av fd 4a, US Steel ef 5e Weetlngb
1 Hfc 9 93U 1
1 14* 3 9.1% 3

TolStLA W 4e> 1 98U 1
1 10 27 6

Tdwtrr Oil stfe 10 031 a 1
Osrtlflcntea Va CarOi bR'-js 1

17. OSgg I...C, . .04U 1
0 0K7e » 931a 1
2 «o Va Oaro Cta <vi l
1 OSSs 3 SO*4 to

13. 0K3« Virginian Bjr » 10
f. 01) l 8«»s 1

Unl'e. 10-yr «s S 85lg Wickwire
)o 101 3 80 Bpsncw

UulonPaciflr K 1 85a»
A 3278 2 85

75 82% I SOU WUkesB4
1 *2*VUlWUt1rnlonl'acIT « 5 SOU WllsooAC
4 801j V»kSWonfa 3
7 sou ®0'4 3
8 SO.IS BMI Md« }Unlonl'sc f'l « 1 868s
1 7T ls Wabash 1st 2
0 7Rlj' 20 SO t

tin TsnU Car; 5 SIW4 2
r<l«jll» 7s 17 803

1 102ii W NY A Pa 1st 10
4 1021*1 1 R8U I

United Drug * WretTadflc tat 3
8 6MI4 2 SO 3

United Rylnv.ls 1 708« WllaonStC
2 nat« W UenaPwrl* 21
4 OSts' 1 OS'2 10

US limit vA I l< Wnt Shot* «* 12
2 02U 1 14 3
2 02 1 74U 8

UH Itubhor 7'-yi 3 74 « ....

2 tons rryiitered 2
4 lOI'l 1 73 3

I 3 lOllaj 5 7Ua 41
Uh Ruhlmr u Yt ml Union 5*4*' 10
2 90*i \ 102' ?' 12
1 09la 1 1033*1 Wis Cent

US Rubber 5s 13 102U »
2 70U WhrriAL IS let Wle Cent
0 80 1 868s Dull
4 60i4 WbealftMStU* 6

US Smelting 6e 1 49 1
8 762*1 9 461s

CR 1, 1921.

Federal Income Taxation fj
$105,000
County, Fla.

>1 District Bonds
ntown Special School Diatrict No. 1; II
». « 1 .* in nnn[|
iciituwn anu auvuw »v,ww uii vwii%i«»>§

i 30 years from date, without option of pre- I
>emi-annual interest (Jan. and July 1) pay- I
ewYork. Denomination $1,000. I
perty, estimated.. $6,000,000 I
for taxation 1S21 1,872,000 I
the School District I
Assessed valuation |
iwn, entirely with- I
Jo. 1 5,225,000 I
l. Population 4,500. j
Counties in the State as to value of Citrus 1 I
?, officially valued at $4,500,000 annually. I
iw School House, and full faith, credit and I
ledged for payment of bonds and interest. I ||
Manatee Countu- Eligible to secure Postal Savings I J
Legality to be approved by our attorneys. I I

Interest, Yielding 6% I |
:hett J&orul Co( |
JOOBATgD IO IO | I
!ond House, Chicago. I
New York Representative. I
ndt St. Tel. Cort. 4445-4446. I

ENIENCE
Investors
lefulness to clients of our I
and Information, we invite I
our three conveniently lo- !

h offices, all of which afford I
(

service to investors as our |L;any charge whatsoever.

lpany's service to investors
iy of bonds and shares, col- 11
3 and couDon interest, pur- ||
ecurities, acting as agent as j
some Tax Law, and keeping
ed at all times on imminent I
changes, special or general,
or investments or reinvestipany

will be pleased to retsmall or large investors, or
e clients upon responsible

H & COMPANY
m York Stock Exchange
WAY, NEW YORK
ione Rector 2740

TY BRANCH OFFICES
Park Ave. The Commodore
terry Building)

7E. RAPID MARKETING OF
PRODUCE AIDS TRADE

pdlti

Activity Stimulated, Says Re'
tared 8erVe BoardLance
they Washington, Oct. 31.. Stimulated
0,000 activity in important industries, resultItof inK from rapid marketing of agricultural
to be products in October, made notable the

Of beginnings of Improvement throughout
pora- the country, the Federal Reserve Hoard
ibout declared to-night In its monthly review
0.000 of general business and financial condlitltu-tions.

de- Higher prices realised by farmers for
their tobacco and cotton and heavy sales of
loing cereals abroad, the review asserted, have
nt of brought tliein into the market for pur<1to chasers of seasonable goods, with a cor

de- responding benefit to trade In the proBturnduclng regions.
sures, "Some distinctly encouraging decent.,ments" are to be noted In the general

business situation, the review continued.
The outlook in the textile industries was
said to be better because, although unCom-certainty of the future of cotton prices

1 on has led some textile manufacturers to
after hold off, buying has been more pronits nounced during the past few weeks,
f its Kxcept in a limited degree, the redtvi-view declared, basic manufacturing and
union structural industries have not shown
iving the influence of reviving demand, r1-
174. though increases in production and In

unfilled orders in iron and steel were
.« regarded as "of first rate importance la

us marking the turn from the low
point."

Hum: Prices have apparently attained a
nkod. aubstantlal degree of stability, the re- F~"

it, view stated, adding that prices In gen- r800oral were in better relation to one an- I
other than they had been at any other
Hma Murine- tlm Incf olviltofin mnnlhn I

*?%
niVi OvrMDhncrlbrd f400,000.000.
4Q\ Wishinotox, Oct. 91,.More than

*fl00,ni0.nnn ha* T»een received In sttbi®JJ* scrlptlons for the Treasury's recent offerJIng of 4 1-4 and 4 1-2 per cent certifl1*4p rates of Indebtedness, of which about
6 $200,000,000 was offered, according to

preliminary reports, officials said tonight.The heavy oversubscription to
Toll llie certlflcate.g, bearing a loss than 2
iioit 8 Per cpnt- Interest for the first time In
!l0,Hg about a year anil a half, was taken by
its officials to Indicate a considerable eaa1021ajng jr. the money market and a change

In conditions warranting tho expectato:t8 tlon of improvement. Decline In Interiors®"t rates generally. It was said, probioai4ably would bo followed by further relorta*durttons In federal reserve rediscount
10318 rates, particularly In view of the high
SUltt gold reserve held by reserve banks.
.0234

FINANCIAL NOTES.
'.57
k» 1st t\". Irving Thrnrkmorton, Victor Kafka and
.97's Krnrsi O. Peterson, formerly of Henry L.
,W3 Poherty & Co., have formed a copartnership
.< 214 under the name of Throckmorton * Co. to
,P21s M-eclBllse I" Cities Hervlce securities and ___

.P'JU transact n Kcnernl Investment business with

.02 offices In 113 Broadway. *

<118. I
.02 l.eallc C. Bruce t Co. have opened olTleea
{tin* In 11 Ktotie atraet to transact, a general In.02vfntmntt and brokerage biialnea* In atncka
u.'i 4 and bonda. ^1
.011* I I
0 ry .1. K. Wllaon A Co. hava opened an lndtia- wl

881a trial bond department under the management
'RH.1a ' "riro " Schroder.

RRIs William R. Compton Company la leaning a

okIj pamphlet of November lnve»tment offering*. "nl

RRlg '' "",a ""inlclpal bonda of long maturltlea. 1st

kS n. H. MacMaetera A Co.. 82 Broad afreet, ^CV
arc dlati Uniting an nnatyala of 1'nlted Retail

.SSIS i,,orr"-

8R.r>* (jp,., r a (^0 have opened an offlce In 128 i
raJ 4* tn tCaat Fifty-ninth atreet under tho

i "4 management of Barrett t'hlllp.
Au*
ith 4a An ogenc> of the Hanca Chrlaaovalonl f(ar
7134 fl. A. R. of Ruchareat will open for bualneaa
.72 to day In "23 Heventh avenue In charge of

Radn f rlmoaen, Otto Ratll and .lutlen Nelter. .

l' 111 11

What Is
A Bank's Ad

Worth?
Obviously, this question hinge:
reputation and character of tht
For sixty-five years, substantia
and manufacturers throughout
have been coming to The N
Bank with matters of paramour
to them, requesting definite and
ered counsel. They still comegivethe seasoned advice and
assistance which have character
vice since 1856.

the
matiomal' park

OF NEW YORK
214 \Broadway

Safe Deposit Vaul
..assagai 11 . » manassasi sri

The following coupons and regist
are payable at

TheNew"VbrkTrust (
100 BROADWA

New York

Due November 1, 19
Abendroth Brothers 1st 8's Laurence I
American Cotton Oil Co. Deb. 5's ment C
Arizona Power Co. 1st Mtge. 6's Memphis S
Ashland Coal ft Iron Railway Co. 6% 0011

1st Mtge. Ref. 4'a Montoursv
Beech-Nut Packing Co. 7% Serial . 9°" J"

Gold Notes National C

Birmingham Railway. Light ft New York <

Power Co. Ref. ft Eat. 6's Co. of

Brookings. S. D., Ind. School Die- Niagara Li
trict 5's Mtj

City of Ashland, Kentucky, 5K% Niagara Li
Water Bonds Cons. I

City of Bergen, Norway, 23-Year Paoplea C
S. F. Gold 8's Osweg

City ft County of Denver, Colorado, Portland I
4#% Municipal Water Bonds Cons.!

Central Railroad of New Jersey Redwood
Equip. 6's, Series "H" Pub»c

Central Vermont Railway Co. Ref. Roanoke '

Mtge. Gold 5's Serial <

Clay County, Mississippi, Ref. Rochester,
Bonds Heat A

Council Bluffs Gas ft Electric Co. United Gai
let Mtge. 5's . Co. of

Davidson Realty Co. S's

Detroit, Toledo ft Ironton Railroad UnJted 1"
Co. Equip. «'s Co- 1,1

Flennery Bolt Co. 1st S. F. Gold United Lig
8's Deb. 6

Fonda, Johnstown ft Gioversville United Lif
R. R. Co. 1st Cons. Gen. Ref. Secure

4Ja's United R<
Great Bend Water ft Electric Co. l8t Lie

5-Year 9% Gold Notas University
Hector Coke Co. 1st ColL Tr. Serial Udca Belt
S'a 1st Mt

KQbourne ft Jacobs Mfg. CO.JS1 Village of
Serial Gold 8*a Bonds

Dub Novembsr 2, li
Watertown, 8. D., Ind. Schoc

Dub November 15, 1
Brown Co. Sniil Oold Deb

Consolidated Oas, Electric Light ft Pow

The nnderaigned. fuiiaeilj of Heavy L. D<
take plearare in lanennc

that they hare this day faimad a e

under the name of

Throckmorton & <
115 Broadway, Now1

TKUtPMONC, RBCTOR 1M

* Specialist* in Citiee Service i

4 . and to tranaaet a General hrmtn

W. IlVDJ
VYctok E
ERNT.ST C

Noninn 1,1921

-

DAVJ
Banca Hanover

irissoveloni S. A. R. dJtld b)
_

. of the linr
o» Bucharest DAVJ

wunce the opening on November will on ai

of a New York Agency at 723 tinued un
'enth Avenue, at 48th Street. a general

1'hona: Bryant 5534. ^r" 'r'
comes a n

General Foreign Banking jai
OFFICERS: Mcmb^,

lu IrtiiiMni Otte Paulgj)
Julian Natter. J N<

II ....

. ll m

VICE
«fl

5 on the age,
; bank itself.
il merchants
the country
ational Park
Lt importance
I well-consid-andwe still
' painstaking
izea our ser- h

BANK jl
ered interest

Company I

H
larbor Land A Improvetract

Railway Co. 2-Year
L Gold Notes H
ille Passenger Railway
ColL Tr. 5'«
HI Co. 1st Lien 7'a
& Porto Rico Steamship
Maine, 1st ft ColL Tr.S'a .

ght, Heat ft Power Co. I
ght. Heat ft Power Co. I H

M
tas ft Electric Co. of fll
0, N. Y., let Mtge. 5'a
(ailroad Co. 1st Lien ft

m
County, Minnesota,
Drainage Ditch Bonds
Water Works Co. 6%M
Sold Notes
Indiana, Electric Light,
Power Co. let 6'a H

1. Electric Light ft Puel
Sandy Hill, Cons. Mtg*.

a -S
lgation ft Rice Milling
Mtge. Gold 6'a
ht ft Railways Co. ConT. H
's, Series "A"
;ht ft Railways Co. 9% I
d Gold Notes
tilways Investment Co.
>n. Coll. Tr. S's
Power Co. 1st Mtge. S's I
Line Street RailroadCos fl
ge. S's
Long Beach, eK|WsM

1 Dist. '
I

OB II

r Co. S-Ymt 5's IH

# fl
>hatty At Cwip«>y, I

I
o-p»rtnerihip % I

Company I
York A

SevirttiM I
fl

rat Bu|bmr I

t> TmaoaanamI
JurxA I

=.II .

ES, THOMAS A CO.,
Bank Building, New York,
usineu heretofore confus as general partners
lited partnership of
ES, THOMAS A CO.
id after this date be conderthe same firm name as

partnership.
zing Brown this day helemherof our Arm.
<1ES P. THOMAS, J
WEES W. D1LWORTH,
of N. Y. Stock Exchange.
WARD H. COY. f
>vember 1st, 1921,


